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TASI Intra-day Movement Market Commentary 

 
Source: Tadawul Stock Exchange, Official Website 

 

Tadawul rose 0.6% on positive cues from the U.S., banks 

led gainersé 

 

The Saudi market pared early losses with the Tadawul All-

Share Index closing the session up 0.6%, at 6,106.42, led by 

the Banking Sector. The market volume remained low at 

52.51mn shares with a turnover of SAR1.11bn. Declining stocks 

outnumbered advancing stocks in the ratio of 69:40. Sentiment 

was low in the beginning of the session on depressing personal 

income data from the U.S. as well as falling crude prices. The 

Saudi market rebounded on positive U.S. consumer confidence 

and housing price data, beating economistsô estimates. The 

U.S. lenders posted their biggest quarterly profit in almost three 

years. Europeôs Stoxx 600 Index fell as an increase in the U.S. 

consumer confidence failed to ease the concern that the 

economy may slip into recession. The other European markets 

closed higher, tracking the U.S. Confidence Index. All these 

factors boosted Saudi investorsô confidence, giving them a 

feeling of optimism over the health of the global economy. On 

strong sentiment, the Saudi Banking Sector rose 1.8% with all 

the stocks in the sector closing higher. The heavyweights Al 

Rajhi and SAMBA posted smart gains of 1% and 2.9% 

respectively, while Alinma closed unchanged. RIBL and Al Bilad 

were the top gainers of the day, up 4.6% and 4.1% respectively. 

The other Banking stocks such as Saudi Fransi, Saudi 

Investment and Saudi Hollandi rose 1.9%, 1.6%% and 1.5% 

respectively. Crude oil pared losses after the U.S. home sales 

data rose more than forecast in June. Oil for October delivery 

fell 0.7% to $74.19 a barrel on the NYMEX, after it touched 

$73.41 earlier. The Petrochemical Sector was down 0.1%, with 

the bellwether SABIC declining 0.3% to SAR84.75. The market 

large cap, Saudi Electricity slipped 1.4%, while STC closed 

unchanged. KEC slipped 1.2%, whereas Jouf closed 

unchanged. 

Market Summary 

Index Close 

Value Traded (SAR) 1,115,228,153 

Volume 52,515,550 

Trades 36,265 

Symbols Traded 143 

Market Breadth 40 : 69 

Source: Tadawul Stock Exchange, Official Website 

Indices Summary 

Index Close 
Change 

% 
MTD 

% 
YTD 
% 

Tadawul All Share Index  6,106.42 0.6 -2.8 -0.3 

Banks & Financial Services 16,402.45 1.8 -2.1 4.6 

Petrochemical Industries 5,211.57 -0.1 -3.1 -3.4 

Cement 3,896.44 -0.1 -1.7 -0.5 

Retail 5,040.24 -0.1 -1.6 14.9 

Energy & Utilities 4,901.94 -1.3 -3.1 16.4 

Agriculture & Food Ind. 5,269.52 0.2 -3.9 5.2 

Telecom & IT 1,807.49 0.2 -2.2 0.9 

Insurance 802.84 -0.2 -9.7 -25.6 

Multi-Investment 2,129.32 0.0 -3.2 -12.8 

Industrial Investment 4,762.95 -0.1 -0.2 1.2 

Building & Construction 3,155.12 0.4 -6.0 -15.9 

Real Estate Development 2,914.88 -0.1 -5.3 -10.7 

Transport 3,121.04 -0.5 -3.8 -8.1 

Media and Publishing 1,424.52 0.1 -5.2 -24.8 

Hotel & Tourism 4,794.52 -0.3 -4.2 -18.7 

Source: Tadawul Stock Exchange, Official Website 

Regional Market Statistics  

Index Close Change % Volume (ó000) 
Turnover 
(US$ ó000) 

No. of Trades MTD % YTD % 

Abu Dhabi SM 2,498.52 0.0 26,817 15,615 692 -1.9 -8.9 

Dubai FM 1,483.67 -0.5 31,160 12,152 773 -1.9 -17.7 

Kuwait SE 6,688.60 0.3 133,473 87,051 2,254 0.5 -4.5 

Doha SM 7,226.15 0.1 4,749 40,370 2,514 2.8 3.8 

Muscat SM 6,256.81 -0.1 8,444 12,356 1,257 -0.6 -1.8 

Bahrain SE 1,418.61 -0.3 651 391 44 1.8 -2.7 

Source: Official websites of the Regional Stock Exchanges 
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Market Movers & Shakers 

Top Gainers Top Losers 

Company 
Closing 

Price 
(SAR) 

Change 
% 

Volume 
(mn) 

RIBL 27.40 4.6 0.98 

AL Bilad 18.85 4.1 0.26 

Ceramic 135.00 3.7 0.11 

SAMBA 61.75 2.9 0.27 

BJAZ 16.60 2.2 0.33 
 

Company 
Closing 

Price 
(SAR) 

Change 
% 

Volume 
(mn) 

Trade Union 21.05 -3.0 0.64 

ACIG 28.20 -2.4 0.13 

Alkhaleej Trng 36.10 -1.9 0.01 

Gulf Union 19.45 -1.8 0.16 

ACE 31.60 -1.6 0.25 
 

Volume Leaders Value Leaders 

Company 
Closing 

Price 
(SAR) 

Change 
% 

Volume 
(mn)  

Alinma 10.70 0.0 14.59 

SABIC 84.75 -0.3 2.52 

KEC 8.55 -1.2 2.33 

ZAIN KSA 7.80 -0.6 1.86 

Jouf Cement 12.10 0.0 1.84 
 

Company 
Closing 

Price 
(SAR) 

Change 
% 

Value 
(SAR 
ómn) 

SABIC 84.75 -0.3 212.17 

Alinma 10.70 0.0 156.15 

Al Rajhi 77.00 1.0 49.48 

Etihad Etisalat 52.75 0.5 42.56 

YANSAB 34.30 -0.9 40.79 
 

52 Week New High / Low 
Stocks consistently gaining / losing over last three 

trading sessions (Top 6) 

Company 
Closing 

Price 
(SAR) 

New 
High 
(SAR) 

New 
Low 

(SAR) 

AL Babtain 33.50   33.20 

MESC 17.30   17.20 

Dar Al Arkan 10.75   10.60 

KEC 8.55   8.50 

    

    
 

Company 
Current 

Price 
(SAR) 

3 Days 
Change 

% 

3 Days Avg. 
Volume  

(mn) 

Saudi Fransi 43.90 3.5 0.0 

Saudi Advanced 12.15 -2.4 1.1 

Alkhaleej Trng 36.10 -2.4 0.0 

KEC  8.55 -2.9 2.0 

AL Babtain 33.50 -2.9 0.1 

ACE 31.60 -3.4 0.1 
 

Sector Turnover (SAR ômn) Sector Volume (mn) 

265.78

2.18
1.35

46.49 7.98

44.69
42.05

16.03

155.94

65.03

33.64

13.56
370.93

29.8919.69  

0.11

0.07

17.25

0.60

5.01

1.77

1.65

1.33

6.78

2.92

1.37
10.06

0.98
2.00

0.63  

1.79

0.50

1.07

33.18

2.927.21
10.41

31.13

5.22

3.80
3.63

0.99

18.06

0.950.56

Banks & Financial Services Petrochemical Industries Cement

Retail Energy & Utilities Agriculture & Food Industries

Telecom. & Information Technology Insurance Multi-Investment

Industrial Investment Building & Construction Real Estate Development

Transport Media and Publishing Hotel & Tourism  
Source: Data pertaining to all the tables and charts in this page are taken from Tadawul Stock Exchange, Official Website 
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Saudi Technical Watch 

 
 

 

   

 

The TASI Tuesday witnessed a 

modest upturn and closed 

above the 10, 20 and 40 day 

DEMAs. The Index faced strong 

resistance around our 

suggested level of 6,124. Both, 

the short as well as the long-

term Stochastic are giving a 

positive signal. The MACD is 

about to pierce the signal line. 

The outlook for the market is 

slightly positive. The Market 

Index will receive support 6,103, 

6,088 and 6,032 while it will face 

resistance at 6,124, 6,141 and 

6,173. 

 

 

 
 

Symbol R2 R1 PP S1 S2 

TASI 6,187.19 6,146.81 6,086.92 6,046.54 5,986.65 
 

 

 

 

  

 

 
 

 

 
 

 

   

 

 

 

SABIC Tuesday closed above 

the 10 and 20 day DEMAs for 

the 3rd consecutive day in a 

row. The stock formed a Long 

Headed DOJI pattern. The stock 

came close to our suggested 

stop loss of 84.30. The MACD is 

giving a positive signal. Risk 

takers may buy the stock, with a 

stop loss of 84.30 (on a closing 

basis), for a short-term target of 

87.20.  

 
 

Symbol R2 R1 PP S1 S2 

SABIC 85.92 85.33 84.42 83.83 82.92 
 

 

 

 

  

 

 

 

Technical Outlook 
 

 

Pivot Table 

 

R: Resistance 

S: Support 

PP: Pivot Point 

 

 
 

Tadawul All Shares Index 
 

 

Technical Outlook 
 

 

Pivot Table 

 
 

Saudi Basic Industries Corp. 



 

 
4 

Saudi Stock Market Report 
 

1 September 2010 

Saudi Technical Watch 

 
 

 

   

 

 

 

STC Tuesday closed above the 

10 day DEMA. The MACD is 

giving a positive signal but 

trading below the zero line. 

Both, the short as well as the 

long-term Stochastic are trading 

in a positive mode. Investors 

may buy the stock, with a stop 

loss of 37.80, for a target of 

38.70. 

 

 
 

Symbol R2 R1 PP S1 S2 

STC 38.23 38.17 38.03 37.97 37.83 
 

 

 

 

  

 

 
 

 

 
 

 

   

 

 

 

Al Rajhi Tuesday pierced and 

closed above the trend-line 

drawn from the high level. The 

stock also closed above the 10, 

20 and 40 day DEMAs. Both, 

the MACD and the CCI are 

giving a positive signal. 

Investors may accumulate the 

stock only above 78.00, with a 

stop loss of 75.75, for a target of 

78.25 and 79.00. 

 

 
 

Symbol R2 R1 PP S1 S2 

Al Rajhi 79.17 78.08 76.92 75.83 74.67 
 

 

 

 

  

 

 

 

Technical Outlook 
 

 

Pivot Table 

 

Saudi Telecom Co. 

 

Technical Outlook 
 

 

Pivot Table 

 
 

Al Rajhi Bank 


