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Real Estate Business - Terms & Conditions

Terms and Conditions:

A.

The customer acknowledges and undertakes that all infor-
mation, data and documents he has provided or will provide
to Al Rajhi Bank are correct in all respects and the customer
must update the bank in the event of any change thereto,
and that Al Rajhi Bank will rely on the correctness and ac-
curacy of all data and information provided. The customer
is also responsible for any fraudulent, deceptive or misrep-
resented operation that is revealed and the bank has the
right to demand compensation from the customer for all
resulting damages and to notify the competent authorities.
The customer acknowledges his awareness that his mis-
use of the products and services provided to him by Al Rajhi
Bank may expose him to risks and the bank shall not bear
responsibility for that.

The customer agrees and authorizes Al Rajhi Bank to pro-
vide or request information and data related to him from
the Saudi Credit Bureau (SIMAH) or any other entity ap-
proved by the Saudi Central Bank.

The customer acknowledges his knowledge and awareness
of the risks associated with and linked to the products and
services provided to him by Al Rajhi Bank.

The Client acknowledges that he is in good health and
without any physical/mental disabilities and does not suffer
from any serious illnesses to the best of his current knowl-
edge, and the Client acknowledges that failure to disclose
this or providing incorrect information may result in finan-
cial consequences for the Client.

The customer acknowledges and agrees that Al Rajhi Bank
has the right to determine the financing amount, monthly
installment, profit rate, or any other offer in relation to the
financing provided.

The customer acknowledges that Al Rajhi Bank has the right
to reject the request, and no contractual relationship will
arise if the request is rejected by the bank or if the customer
does not sign the financing contract and documents relat-
ed to the request.

If the financing request is approved, the customer will be
provided with financing up to the maximum allowed limit.
This limit may be different from the limit requested by the
customer.

This application and other costs are subject to the applica-
ble rules and regulations and policies and procedures of Al
Rajhi Bank.

The customer acknowledges providing the required guar-
antees in accordance with the requirements of Al Rajhi Bank
and the financing contract that will be concluded.

The customer undertakes to notify Al Rajhi Bank in writing
of any change in his address, place of residence or place of
work immediately upon the occurrence of the change. The
customer also undertakes to notify Al Rajhi Bank in writing if
he terminates or his employment with the employer is ter-
minated for any reason.

The Customer acknowledges that he has received, under-
stood and agreed to the general and special terms and
conditions governing the Bank's products and services and
which are included in any separate documents provided to
the Customer.

. The Customer acknowledges and agrees that Al Rajhi Bank

reserves the right at all times and at its absolute discretion
to change and amend these terms and conditions, and the
effective date of such change or amendment shall be thir-
ty (30) days from the date of notification of the change or
amendment via SMS to the mobile phone of the Customer
registered with the Bank in addition to other channels cho-
sen by the Bank. In the event that the Customer does not
agree to such change or amendment, the Customer shall
be obligated to notify the Bank in writing before the effec-
tive date of the change or amendment. For the avoidance
of doubt, the Customer shall be deemed to have agreed to
such change or amendment if he does not express any ob-
jection thereto in writing to the Bank before its effective date.
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Al Rajhi Banking & Investment Corp., Entity type: Bank \ Financial Institution, Saudi
Joint Stock Corp. With a Capital of S.R. 40,000,000,000.00 , C.R. NO: 1010000096, P O
Box: 28 Riyadh 11411 Kingdom of Saudi Arabia. Tel: +966 11 2116000, National Address:
Al Rajhi Banking & Investment Corp. 8467 King Fahd Road - Al Muruj Dist, Unit No (1)
Riyadh 12263 - 2743, Web: www.alrajhibank.com.sa, SAMA Lic No: 1420 It is controlled
and supervised by Saudi Central Bank
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Awareness tips for the risks associated with the products:

Off-Plan:

1. The customer is responsible for being aware of the length
of the financing period, and therefore you must take into
account current and future obligations that may result in
the inability to pay.

2. Paying all taxes due from the municipality, the secretari-
at, or other taxes related to the property after obtaining
financing (in the form of Murabaha); because this is the cus-
tomer's responsibility.

3. Fines arising from non-compliance with the terms of the con-
tract, such as the non-conformity of construction work with the
approved plans and specifications, all of which are the custom-
er's responsibility in financing in the form of Murabaha.

4. Paying installments of financing the off-plan sale product:
because this is the customer's responsibility, regardless of
the completion of construction and use of the unit.

5. The customer must be fully aware that the unit will be deliv-
ered within the time period agreed upon between the real
estate developer and the customer.

Self-Construction:

1. The customer is responsible for being aware of the length
of the financing period, and therefore you must take into
account the current and future obligations that may result
in the inability to pay.

2. Paying all taxes due from the municipality, the secretari-
at, or other taxes related to the property after obtaining
financing (in the form of Murabaha); because this is the cus-
tomer's responsibility.

3. Fines arising from non-compliance with the terms of the
contract, such as the non-conformity of construction work
with the approved plans and specifications, all of which are
the customer's responsibility in financing in the form of Mu-
rabaha.

4. Planning construction work appropriate to your current and
future needs after obtaining the self-construction product.

5. Paying the installments of financing the self-construction
product; because this is the customer's responsibility, regard-
less of the completion of construction and use of the unit.

Ready-Units:

1. The customer is responsible for being aware of the length
of the financing period, and therefore you must take into
consideration the current and future obligations that may
result in the inability to pay.

2. Paying all taxes due from the municipality, the secretari-
at, or other taxes related to the property after obtaining
financing (in the form of Murabaha); because this is the cus-
tomer’'s responsibility.

3. Fines arising from non-compliance with the terms of the con-
tract, such as the non-conformity of construction work with
the approved plans and specifications, all of which are the
customer’s responsibility in financing in the form of Murabaha.

4. Paying the installments of financing the ready-made unit
product, because this is the customer's responsibility.

Property Power:

1. The customer is responsible for being aware of the length
of the financing period, and therefore you must take into
account current and future obligations that may result in
the inability to pay.

2. Paying all taxes due from the municipality, the secretari-
at, or other taxes related to the property after obtaining
financing (in the form of Murabaha); because this is the cus-
tomer's responsibility.

3. Fines arising from non-compliance with the terms of the con-
tract, such as the non-conformity of construction work with
the approved plans and specifications, all of which are the
customer's responsibility in financing in the form of Murabaha.

4. Paying the installments of the mortgage product financing,
because this is the customer’s responsibility.

5. The customer must be aware that the property will be mort-
gaged throughout the financing period and the mortgage
will be released at the end of the financing period.
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