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Vehicle Financing - Terms & Conditions

The customer acknowledges and undertakes the following:

A. All information, data, and documents provided or to be
provided to Al Rajhi Bank are accurate in all aspects. The
customer must update the bank in case of any changes. Al
Rajhi Bank will rely on the accuracy and correctness of all
submitted information.

B. The customer is responsible for any fraud, deception, or
misrepresentation detected, and the bank reserves the
right to claim compensation for all resulting damages and
notify the relevant authorities.

C. The customer understands that misuse of the products
and services provided by Al Rajhi Bank may expose them to
risks, for which the bank bears no responsibility.

D. The customer agrees and authorizes Al Rajhi Bank to pro-
vide or request their information and data from the Saudi
Credit Bureau (SIMAH) or any other entity approved by the
Saudi Central Bank.

E. The customer acknowledges their awareness of the risks
associated with the products and services provided by Al
Rajhi Bank.

F. The customer confirms that they are in good health with-
out any physical or mental disabilities and are not suffering
from any serious illnesses to the best of their knowledge.
Failure to disclose such information or providing false de-
tails may result in financial liabilities.

G. The customer agrees that Al Rajhi Bank has the right to de-
termine the financing amount, monthly installment, profit
rate, or any other offer related to the provided financing.

H. The bank reserves the right to reject the application, and
no contractual relationship shall be established if the ap-
plication is denied or if the customer does not sign the fi-
nancing agreement and relevant documents.

I. If financing is approved, the customer will be provided with
financing up to the maximum allowable limit, which may
differ from the originally requested amount.

J. This application and related costs are subject to applica-
ble laws, regulations, and the policies and procedures of Al
Rajhi Bank.

K. The customer commits to providing the required guaran-
tees as per Al Rajhi Bank's requirements and the financing
agreement.

L. The customer must notify Al Rajhi Bank in writing of any
changes to their address, residence, or workplace imme-
diately upon occurrence. Additionally, the customer must
inform the bank in writing if their employment is terminat-
ed for any reason.

M.The customer confirms receipt, understanding, and agree-
ment to the general and specific terms and conditions
governing the bank's products and services, including any
separate documents provided.

N. The customer acknowledges and agrees that Al Rajhi Bank
reserves the right, at its absolute discretion, to modify these
terms and conditions at any time. Such changes will be-
come effective 30 days after notification through SMS to the
customer's registered mobile number and other communi-
cation channels chosen by the bank. If the customer does
not agree with the changes, they must notify the bank in
writing before the effective date. Failure to object in writing
before the effective date will be considered acceptance of
the changes.
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Al Rajhi Banking & Investment Corp., Entity type: Bank \ Financial Institution, Saudi
Joint Stock Corp. With a Capital of S.R. 40,000,000,000.00 , C.R. NO: 1010000096, P O
Box: 28 Riyadh 11411 Kingdom of Saudi Arabia. Tel: +966 11 2116000, National Address:
Al Rajhi Banking & Investment Corp. 8467 King Fahd Road - Al Muruj Dist, Unit No (1)
Riyadh 12263 - 2743, Web: www.alrajhibank.com.sa, SAMA Lic No: 1420 It is controlled
and supervised by Saudi Central Bank
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Risk Awareness for Financing Products:

ljarah (Lease Financing) Product:
Risks of Late Installment Payments:

1. Al Rajhi Bank reserves the right to repossess the vehicle if
the customer fails to pay the due installments within the
granted grace period.

2. The customer is not entitled to claim compensation of
any kind from the bank in case of repossession due to
non-payment.

3. Late payments may negatively affect the customer’s cred-
it history and banking records.

Risks in Case of Vehicle Accidents:

1. The customer must comply with all insurance policy con-
ditions set by the insurance company regarding accident
handling. The customer bears all losses resulting from
non-complionce with these conditions.

Risks in Case of Total Vehicle Loss:

1. The insurance company has the right to declare the ve-
hicle a total loss if repair costs exceed 50% of the insured
value.

2. The customer bears the loss if the vehicle is deliberately
damaged or neglected. In such cases, the customer is lia-
ble for any uncovered amounts not included in the insur-
ance policy, up to the vehicle's value.

3. The customer must pay the deductible amount charged
to Al Rajhi Bank by the insurance company if the insurance
compensation is insufficient to cover the bank's loss.

General Risks for Lease Financing:

1. The customer is responsible for all costs, expenses, fees,
taxes, and bills related to the use of the vehicle, whether
currently applicable or imposed in the future.

2. The customer must read and fully understand the financ-
ing terms and conditions before signing the agreement.

Murabaha (Installment Financing) Product:

1. The customer should assess their financial needs before
applying for financing.

2. Reviewing current financial obligations and the ability to
meet both existing and future commitments is crucial.

3. Reading, understanding, and agreeing to the product’s
terms and conditions is necessary. Customers should seek
clarification from the bank's representative if any clause is
unclear.

4. Timely payment of installments is required to avoid nega-
tive impacts on the customer's credit record.
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