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Hassad Retail Account Opening (Daily Distribution)

Application

Customer's Name:

Customer File No:

Account No:

Date: / /

Branch's Name: . . Branch's No: .

Account Currency ................................ Purpose of Account Opemng

We kindly ask you to open our Hassad Retail Account ac-
cording to the followed procedures and systems, and as per
above-mentioned data.

Hassad Retail Account Opening Agreement Based on Daily
Closure with Daily Profit Distribution

[Hassad Retail Account (Daily Distribution)]

1. Definitions:

0.1Hassad Retail Account: An investment account aims to make
a profit and incur losses, if any, through Shariah Mudaraba, in
which the Customer (owner of money) deposits the Mudaraba
capital, and ARB (Mudarib) mixes the Mudaraba capital with
its money and invests it according to the terms and condi-
tions of this Agreement. In addition, ARB grants the Customer
the right to withdraw funds and deposit into this account, and
perform other banking services in accordance with the terms
and conditions outlined in this Agreement.

0.2 Expected Profit Rate: Means the expected profit rate of ARB
on its yearly investment, announced periodically to Custom-
ers.

0.3 Actual Return: The return due to the investor after the de-
duction of: A- ARB share as a Mudarib from the investment
profit; B- The costs mentioned in (6/A) and (6/b) (Distributable
Profit).

0.4Reserve Account: An internal account with ARB in which
amounts in excess of the expected profits from actual returns
are deposited, for the purpose of covering any subsequent
decrease in actual returns over the expected profits.

0.5Documented Communication: Instructions directed to ben-
eficiary and received through recorded means of communi-
cation that can be proved and retrieved, whether in paper or
electronic form, or a recorded call.

0.6Investment Period: The investment period agreed upon for
investing Customer's money, such that Customer's profit is
calculated based on the least available balance throughout
this period.

0.7Investment Account: The investment account shall be in
non-Zokatable assets.

0.8Hassad Account Opening Agreement, Mudaraba Agree-
ment, the Agreement, the Contract: Means this Agreement.

2. The Customer wants to open a Hassad Retail Account with ARB,
to invest the amounts deposited in the account according to
Sharia provisions (Hassad Retail Account); where the Customer
declares that he/she is acquainted with the ensuing risks from
the account opening and dealing, including loss contingen-
cy; where it is agreed and understood to the Customer that
the Customer's signature on this Agreement is considered an
offer, and ARB opening of the account is an acceptance. The
terms and conditions contained in this Agreement shall be
applicable immediately and shall be binding on the parties,
in addition to any additional terms or provisions approved by
the parties in writing, after ARB considers and approves the
mentioned application.

3. Customer access to this account shall be deemed as a pur-
chase of shares in an existing investment, and exit therefrom
shall be deemed as a sale of Customer's share therein, cou-
pled with all respective duties and obligations pursuant to
Sharia dependency rules.

Now, Therefore, it is agreed between the parties, in their full ca-
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pacity pursuant to Sharia and law, upon the terms and con-
ditions of this Agreement and providing banking services set
out below.

4. Conditions of Hassad Retail Account Opening:

a) The Customer shall have a current account with ARB, subject
to all terms and conditions applicable to the current account,
without prejudice to the terms and conditions of this Agree-
ment.

b) The minimum limit of opening a Hassad Retail Account is SAR -

5. Eligible Capital and Entitlement to Profits:

a) The Hassad Account's profits are calculated based on daily
closure of Customer account balance, and (11.59 p.m.) o'clock
of the end of last day shall be approved as the daily closure
time, so that the Customer (owner of money) may withdraw
money whenever he/she wants, and this shall be considered
a waiver by him/her of the Mudaraba Contract regarding the
withdrawn money and the Mudaraba Contract shall apply to
the lowest available balance at the closure time. The legal re-
serves determined by the Saudi Central Bank (SAMA) for this
type of account shall be set aside from the original Mudaraba
amount.

o) If the actual return is more than the expected profit rate, then
ARB shall set aside the excess amount in a reserve account, so
these amounts shall be used to cover any decrease in actu-
al profits from the expected profits. In case of liquidating this
account, the same shall be presented to ARB's Sharia Board in
due course.

¢) If the amount available in account balance upon daily closure
drops during any time of the investment period, Mudaraba
shall be terminated with respect to the remaining amount,
and the Customer may not be entitled to receive any profit as
from the date when there is a shortage of amount. However,
the Customer remains entitled to receive investment profits
for the last period.

d) Profits shall be credited to the account following the end of
investment period (every day, or every Georgian month, every
three months, every six months, or every year) as agreed be-
tween the Customer and ARB and pursuant to agreed-upon
ratios.

e) The Customer may not be entitled to receive any profits for
the day if the account's daily closing balance falls below (SAR
5000). Profit entitlement shall resume only once the account
balance is increased to the minimum amount required for
subscription to Mudarabah contracts, provided that such in-
crease occurs before the start of the day following the day on
which the closing balance fell below the minimum limit.

f) The Customer may not be entitled to receive any profits for the
day during which the account is opened.

g) The Customer shall deposit the amount in the account prior
to the beginning of the day, to be entitled to receive profits.

6. Distributable Profit:

Distributable Profit is the profit resulting "Investment Account”
funds, less the expenditure, costs, and expenses, whereas the
share of the owners of Hassad accounts is determined ac-
cording to the percentage of the participation of the account
funds in the total investment portfolio and varies according to
its nature, size, and duration.

7. Contribution Rate in Distributable Profit:

a) The Customer (owner of money), in case ARB achieves profits
from the money deposited in the Customer's Hassad Account,
shall receive the ratio agreed upon between ARB and the Cus-
tomer in this Agreement, and the Customer (owner of money)
shall share with ARB (Mudarib) all risks related to investing the
money deposited in the account. In case of loss in the capital,
ARB, as a mudarib, shall not be responsible for such loss, unless
in case of omission or negligence by ARB. ARB may change this
rate as per its absolute discretion, provided that it shall notify
the Customer of the same during such month preceding the

v lyldompo
alrajhi bank

Sl Oluwsdl e d)ludl plS>Slg bog yid] grozr Olusll
8Ll od e ol >lg bgyi 20 Loylen ¥ Lay

Sogew JUuy 0 0L,0l sbax> Gl zie Go3l A:>;J|(2)

zW3l @bawlgd:bg.o]ldl.allu»l) .5

vy Losdl GUER) e 2Ly slios> s Ul Cind (1)
aulgy o Eluwo (11.59) deludl v oinig (Juoodl Ll
) ool zLo G i ogdl JLaSM u_;Qgﬁ ool 41
(¢ dlio Bg&i S oeg ieli (G Cl_J|90| coww (Jlodl
a-8e (Grung igmanall Jlgo3b @-lel Lo dylaall o e
Cizng (JLE83 8ol aie 3 9gio Swoy J8T e dylaall
13g) 880l drolaill Oliblus3l dy)baell glio Jool (o
(S92l (§5Syall el -0 Oblwdl (0 g Ul

;8 12 8giall 7oyl Joaso U0 ST sleall aslell OIS 18](2)
Gy bl Ol @ A_)|).J| 8_14.0.” izl Wrool
o duled)l 7Ly (olas] L_.Sl dg>lgol @Jlall 0d o ooz
e sosgall Yoy Vluwadl e duaai > Gg dedgioll
Ay § Wraol) dye il d gl

oodl BUEHl e Vlusdl dwo) § J9giall @ lioll vl 131(3)
aylaall Lo db) 5000 ¢y jlodiwdl 6,16 JAs> cudg LS' 3
uo—u_oa_ugsld_x‘o_o_ﬂwﬁg U_QLLQ.”%Ll—Q.JngC_LLAD_U
8yal jlodizwdl 7Lyl S o2l > el g 0 12 liall o 85
Aol

US) ot 8yl ,lgs s lawsdl 4] cLyy$l 6L (4)
(Soiw ol (Sginw Lauai gl (Sgiw 21 ol (SO0 sab of o9y
Lade (goiall Liwilbg Wraollg Jauosll Gu (§Laidl cows>

9ol e liall (a5 13] ool (e ZL) LST ol (@it 3(5)
Ud ¢lddg.JL) (5000) e Cluwsd) ogdl GUES] swo) §
dyybaell vgée § Whnl dodl osdl Ul Olwsdl suoy 29,
Gl duoy dud A (G3l jog ) JLl egdl duloy Ju9

Aol ol (e
7S dJA> o G3l pg dl ezl Gl Yol (@i 3(6)
O Ll

I gl dnloy Jod wlusdl § g liall Juosll g0 Of on(7)
W3l Gle Jgoozdl (g

22joil) Julall zuyl .6

Olwadl Ohlediwl (e 7oWl 7oyl g0 igajoild Jold)l 7o)l
ol Cus e JKKilg wlbaillg Ol9granll Lgio Logado
%)waowabwub@TMMm
@ liddg Whladiwdl ddadswo dloz] (o Wbl Jlool
Lgidog Lgox>g Lgioub OMLL

&UQ‘\ULJJLQJICJJJI(BQSJLM&QJIM 7

[N Wraodl i3 Jl> §- (Jledl 0)) Jaeedl @i (1)
~daoll ol olo> Ol (§ dceogall Jlg o3l (o
A8l 0de (§ Juosllg Wraodl oy Lgde (@-aiall duiwdl
2100 (yLaanl) Gpanl g0 (Juall o) Jsaall ehliing
S9 Wluwdl (g deogall dlg_o:BlJLoJ.x_wb ddloiall y blsall
OJLUCLJ LB;@QJlug_()U_leLoJluuU@ojLuodwdb-
ol Gl JL> @ 3l 8)ludl odo e Y98 w0 -Lyjlao
it sy 95 Graol) §oug Wraol Jud (o by il
LSAJlMl@L_U&d_;.c&Jl)_bbuuTulc (Slholl 01085 (599
U.O.bp&idl)—@g ol 8 (S ruw (31 gl G
Logy 30 JAl> d_m_o_Jl J=8 (o wliwadl clell Ldb Yool
ool Lojlo Joseil puuauwd a3l o)l oo

! o (Jaeelly Wraodl Gy ol § ALl dwi(2)
cliy wluedl 718 olie Joellg Graodl gu Lade (g aioll
599 S diie pAledl oy Lo of Gpaedl diie ¢y lel Lo e
Ol Ge oSl g0 Wraol duigystyl Wigisll e eMo el

Al Rajhi Banking & Investment Corp., Entity type: Bank \ Financial Institution, Saudi Joint Stock Corp. With a Capital of
S.R.40,000,000,000.00 C.R.NO:1010000096, P O Box: 28 Riyadh 11411 Kingdom of Saudi Arabia. Tel: +966 11 2116000, Na-
tional Address: Al Rajhi Banking & Investment Corp. 8467 King Fahd Road - Al Muruj Dist, Unit No (1) Riyadh 12263 - 2743,
Web: www.alrajhibank.com.sa, SAMA Lic No: 1420 It is controlled and supervised by Saudi Central Bank

ol 08 40,000,000,000.00 : Lo uly dodluns igamw &S5 o dusgo | Spao LSl £oi yloiiwill dxdpacll Loerll &8,
adyaall aerlll 85 bl Olgisll 966+ 112116000 il ngel du el alaall 1411 UL, 28 oy Goois 1010000096 1l
W) asye . www.alrajhibank.com.sa i oIl gdgall : 2743 - 12263 AU 1 (1) 08) 6039 Zasall >3 ellall Giyb 8467 latiwl

(ool &S0l il Blyily @18y dnslig . 1420 ais-il ey



month when amendment shall apply. If ARB did not receive a
request for account cancellation from the Customer within 30
days from the notification date, the said amendment shall be
binding on the Customer.

Profit-sharing Percentage between (ARB) and the Customer:
the percentage agreed upon between (ABR) and the Custom-
er when opening the account based on what is announced or
shall be announced by (ARB) periodically to Customers on (ARB)
e-channels, provided that change to ARB's percentage applies
to all existing contracts unless Customer objects thereto with
30 days from the notification.

¢) Profit Sharing Ratio:

k)

Profit share due to the Custom- Profit share due to ARB: 40%

er: 60%

8. ARB shall be responsible for opening a Hassad Account for
the Customer, wherein it shall record all its credit or debit
amounts, either in cash or by transfer of any kind.

9. Dealing in the mentioned account shall be made only by the
Customer or his/her representative, and ARB shall be notified
in writing under a Sharia POA, internal authorization, or part-
ner's or manager's declaration authorizing dealing in the ac-
count.

10. The Customer authorizes ARB without referring to the Cus-
tomer to credit in his/her account the cheques or money de-
posited by him/her or others in his/her account.

1. The Customer agrees to provide ARB with specimens of his/
her signature, a signature of his/her representative; such spec-
imens shall be considered legal and approved for all opera-
tions on the account.

12. ARB may, without referring to the Customer, merge or consoli-
date balances of Customer's opened accounts in any currency
in any branch or center of ARB to set off any obligations of
the Customer towards ARB - provided to effectuate merger or
consolidation of investment accounts after the nearest liquid-
ity period - and set-off or transfer any amounts the Customer
is entitled to from ARB to pay such obligations arising from
any account. In addition, ARB may debit from the Customer's
account all dues from the Customer against guarantees, bills,
checks, payment orders or any other negotiable instruments
or those sent by the Customer for collection either in SAR, oth-
er currencies or in precious metals of the same due kind or
other kinds; in addition to making any necessary exchange at
the prevailing price at the time of exchange. ARB may stop
withdrawals from any account opened in the Customer's
name at any time and demand the Customer to repay any
payable debit balance immediately, irrespective of any se-
curity or guarantees of the Customer against its obligations
towards ARB.

13. ARB records, documentation and accounts regarding the Cus-
tomer relationship with ARB are considered valid and bind-
ing on the Customer, and the Customer may oppose them in
writing within 30 days from the date of being notified by ARB,
and the Customer may oppose for any restrictions or transac-
tions proven to be done in such account illegally and neither
the Customer nor his/her authorized representative was in-
volved therein directly or indirectly, and the Customer hereby
undertakes to inform (in writing) ARB immediately after prov-
ing anything in this regard.

14.ARB may at any time change or modify the terms of the ac-
count - after approval of the Sharia Board on the required
amendment - provided the Customer is notified of the
amendment 30 days before effective date of the amendment,
and such change or amendment shall be effective, unless oth-
erwise opposed by the Customer within (30) days from the
date of being notified of the same by ARB. In case the Custom-
er opposes the amendment, this shall be deemed a request
for termination of this Agreement.
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15. Notifications between the parties shall be exchanged by reg-
istered mail or secured means of communication, and their
delivery to the Customer and non-response thereto shall be
considered an approval of the same if it relates to:
Amending contribution rate in distributable profit.

Amending the minimum qualified capital -if any.
Amending any of the account provisions.

16. Any claim or dispute arising from the application or inter-
pretation of these terms and conditions shall be governed
by Sharia provisions, and the competent judicial authority in
Saudi Arabia shall determine it.

17. The Customer shall not incur any fees or financial charges
upon opening the account, including establishment, cancella-
tion, or administrative fees.

18. The Customer acknowledges that if he/she desires to use any
of the electronic services provided by ARB to its Customers,
he/she shall request such service according to the applicable
work procedures at ARB and agree to its terms and commit-
ment to its conditions. ARB reserves the right to reject or ac-
cept the request at its absolute discretion.

19. ARB may suspend debit transactions if two years have elapsed
with no account activity during that period.

20.If five years have elapsed with no withdrawal, transfer, or de-
posit activity initiated by the Customer or their authorized
representative, the account shall be considered dormant and
unclaimed, and shall be governed by unclaimed accounts
procedures. These procedures include termination of the prof-
it-sharing arrangement and conversion of the account from
a profit-sharing account to a current unclaimed account. Ac-
cordingly, the Customer shall not be entitled to any profits.

21. The Customer may not issue a Mada debit card for this ac-
count.

22.The Customer may not issue a checkbook for this account.

23.The Customer shall update the account data every five years
maximum or at ARB's request; otherwise, ARB shall freeze the
account. In addition, the Customer shall inform ARB in writing
of any change to the address; otherwise, the last address shall
be certified for correspondence. Moreover, the Customer shall
also renew the representatives' or authorized persons' iden-
tities and the commercial register and submit them to ARB
before the expiry of any of them; the Customer knew that ARB
would freeze his/her accounts in case of failure to meet this
condition.

24.The Customer undertakes and represents that he/she is not
legally banned from dealing in Hassad Account and that all
of his/her statements are correct and documented, and he/
she understands the provisions of opening Hassad Account
currently applicable and its terms and conditions.

25.The above-mentioned Customer is the only real beneficiary of
the account and is responsible for all transactions associated
with the account.

26.ARB may terminate the Mudaraba Contract and convert the
Hassad Retail Account into a current account after informing
the Customer 30 days in advance by any documented means
of communication; then the terms and conditions of current
account shall apply to the Customer account, subject to para-
graph (27) hereof.

27.Upon expiry of the Agreement term or termination thereof for
any reason related to ARB or third party, the Customer shall
discharge ARB and the remaining investors (owners of sav-
ing accounts "Hassad") from any undistributed or unrealized
profit and the remaining profit rate reserve, and the investors
(owners of saving accounts) shall exonerate the Customer
from any loss that is not incurred. Accordingly, the Customer
shall only be entitled to a profit or bear loss to the extent of
the period in which the amount remains in the savings pool
before being refunded, and the Customer shall not be entitled
to profit nor bear loss for the remaining period after refund. In

v lyldompo
alrajhi bank

M@Iplmlgu_c)Jb-@mhuld_mgllj_oJ 18
058 Ol dSMlag) Graoll Laoss) &I Ao sl Wloal
O raodl deyioll Jooll Olely =l Ciwsy dossddl el wdly
Oraoll A bisyg LgolS>L doljily L@b_g)-u'u e 489lgallg
L9.l.b.oJ|o)_)Q_o_)u_w;>uCl_19499|;A_1_bJ|Lp£)@d_o_>u

|Q|Lodl_>—@d_uAAJ|d_§J_’>J|L9l_o_;| LA Wraol) gy A9
omd_bdodjpgsld_d_cro_urnguw_wo)-@uLupdld_oSI
B3l

dule o odg Wlgiw Guo> 659 LTJl_uu_‘?t.” JosT13] .20
ool Ju8 (30 Ju929 9l Lisww ddac (Sl 6oall 0do JA=
ol alid (1o glool dSy> of ioluwadl e o9 dall dliSg of
@y o 1€ 10 STy Dol S ib e ball dLiSo Jib (10
3¢ Obludl dusldl wlely >\ oA wg (Unclaimed)
U0 Wluwadl Jug>dg dujlacdl clgil Lgiog Ly wdlUanll
o JWdbg au u_JLb.O)-LC)b- Ol dl dauy)lie uLwo-

CLU' LS| Ul (@

lig) Soo WGl a8l jomay Ol Juosll i 21
.o Lusd |

Olusdl [ig) Ol 1180 jouay O Juocel! i 3 22

Ulgicw (oo (IS wlbuwedl OULW Gussw d_uog_llroj-'d_» .23
LQ_)—(D_Q_” ©Eodw dlg S Wraodl b olic gl (gadl oS
M@lwm@MIprpfums,uwlm
doizall U|9_19_” L @lw Olgic 15T oeu9 Nlg Olgiell 3
Guog6all gl eMSg I Wlige dudaw ojils LeS Wilwly ol
Jo=80 Ol rw dilgi Jo9 WOranl) Lgopsdig ()l Joeulg
3] Wbl sooniy egéw Wpaodl Ol Liale 399 /Lgio
Iy o5l o]

d_olp_d|u_oLc)w89_uo,oJ-Lcd_de_uo_o_J|A_g&u9)_oJ .24
o8 dilg d8igog dousuwo dilly g o Olg olua> Ol
dbg g LIl Lay Jooeall sla> Clue U9 rol_§_’>-| ©-a9
. Ao ginig

00 daz-gll 0ud>dl dudiuedl go oMel jgSdall Juosl .25
Wlwsdl dhg el allesll 20> ¢ (Jodwog Wl
30 JS d_uogll &AU S eldg )l L)l_uu}' Al ol ol QL@}
Stz Gubiig Ggell Juandl Jilwg o>l Gub oe Log)
élelyo 20 Juwoodl Lluws Lle yladl oluwsl rol_<_‘>|9 bori
A8ladl odo (o (27) 680l § v)9 Lo

LBJ—(D_Q_U le cuw 3 Lgilall ol a8l el gisl oic .27
LTJl_‘>uD|) UJ),MU.QH d_x_o_)g Oraodl o=l 53y ol 9T
by 0d ol € o od 7oy Sl o («Olia» dy -0 OhLwsdl
O podiuwal LS_)—UQ ,Cl_l)kﬂ LJA_O_o U_bl.u_‘>-| 0 (U l_ocg
od olus LS' U0 Josll (@038l wblusdl Llsuol)
3] &)Ll oy 3o Loy Jroell (v M6 duleg 1y gh
SyL03l elegll g Sytio e Lol Lo & (¢l doall jo by
adll ool 6)Lw.">-d.0.‘>d._{39ﬂ T @i ¥g 100loytuwl J-9
wdb e el wlusdl elgil gl clgisl s (§ g dloyuwdl oy
4691909 Wlw3l (o Cuw 3 d I clgil Jod Jsosll
Al O3l (399 o S LS S e Graonl

©03985) oSl anaiill oe Lailgl! ol du8laidl elgiil OIS 13] 4ol
Jroell (@i Juoell dud &)li g (S3 (lodiwl doud
Al dldd e el cuwioadl 6wl /7o)l

oSl GAauaill Jué Lailgil of audlandl elgil o8 13 Ll
&l &40 Loy ¢S (5518 Lol e Gpaal (6 loo
She 2l Juoell dédiuy Lo joloxiy ¥ Loug Juoell 20 Gpaoll
Lgilgil of a8laidl el gy (§ >\l (oS>l v Al

00 (63l e frll els g1309) 55U panl) ou Ll
Soivudl 213l elgill (o gl Lgale (@gioll jlodivwdl 650 clgill

Al Rajhi Banking & Investment Corp., Entity type: Bank \ Financial Institution, Saudi Joint Stock Corp. With a Capital of
S.R.40,000,000,000.00 C.R.NO:1010000096, P O Box: 28 Riyadh 11411 Kingdom of Saudi Arabia. Tel: +966 11 2116000, Na-
tional Address: Al Rajhi Banking & Investment Corp. 8467 King Fahd Road - Al Muruj Dist, Unit No (1) Riyadh 12263 - 2743,
Web: www.alrajhibank.com.sa, SAMA Lic No: 1420 It is controlled and supervised by Saudi Central Bank

ol 08 40,000,000,000.00 : Lo uly dodluns igamw &S5 o dusgo | Spao LSl £oi yloiiwill dxdpacll Loerll &8,
adyaall aerlll 85 bl Olgisll 966+ 112116000 il ngel du el alaall 1411 UL, 28 oy Goois 1010000096 1l
L) uasse - www.alrajhibank.com.sa eIl gdgall, 2743 - 12263 ol )l (1) e8) 6959 zasall L>-0a8 ellall Gk 8467 il

(ool &S0l il Blyily @18y dnslig . 1420 ais-il ey



case of expiry or closing the account upon the Customer's re-
quest prior to the plan completion for any reason whatsoever
and after ARB's consent, this shall be according to the follow-
ing procedures:

First: If the Agreement expires or is terminated after liquidity (in-
vestment value estimation) for any day in which the Customer
engages, the Customer shall be entitled to profit/loss calcu-
lated based on such liquidity.

Second: If the Agreement expires or is terminated prior to liquid-
ity and ARB consents to withdrawal, this shall be according to
agreement between ARB and the Customer, provided it does
not exceed entitlements of the Customer based on liquidity
subsequent to expiry or termination of the Agreement.

Third: ARB may delay (distribution of profit/ deduction of loss) un-
til expiry of agreed-upon investment period or elapse of the
first quarter after the investment period. Moreover, ARB may
delay approval of the settlement of rights and obligations
arising from the account after expiry or termination until the
expiration of the next quarter.

28.Immediately after signing this Agreement by the Customer, a
contractual relationship shall be established, thereby result-
ing in opening a Hassad Account with ARB for investment of
the amounts deposited in the account by way of Mudaraba
according to the Sharia provisions, and all Customer's debit
or credit amounts shall be recorded in such account. Banking
regulations and procedures applicable in Kingdom of Saudi
Arabia shall apply to this Agreement in accordance with the
Sharia provisions. In addition, the Customer acknowledg-
es that all data he/she provided to ARB is authentic and this
Agreement has been made and concluded therupon.

Customer's signature on the terms and conditions of Hassad
Retail Account Opening Application and authenticity of all
data provided herein:

Customer's Name: .........cceeceeeenescnnsnsanns

Signature:
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