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Hassad Retail Account Opening
Balance) Application

Customer's Name:

Customer File No:

Account No:

Date.......... o [

Branch's Name: . .. Branch's No: .

Account Currency ................................ Purpose of Account Opemng

We kindly ask you to open our Hassad Retail Account (Min-
imum Balance) according to the followed procedures and
systems, and as per above-mentioned data.

Hassad Retail Account Opening Agreement Based on Mini-
mum Balance in the Customer's Account during the Month

[Hassad Retail Account (Minimum Balance)]

1. Definitions:

0.1Hassad Retail Account: An investment account aims to make
a profit and incur losses, if any, through Shariah Mudaraba, in
which the Customer (owner of money) deposits the Mudaraba
capital, and ARB (Mudarib) mixes the Mudaraba capital with
its money and invests it according to the terms and condi-
tions of this Agreement. In addition, ARB grants the Customer
the right to withdraw funds and deposit into this account, and
perform other banking services in accordance with the terms
and conditions outlined in this Agreement.

0.2Expected Profit Rate: Means the expected profit rate of ARB
on its monthly investment, announced periodically to Cus-
tomers.

0.3Actual Return: The return due to the investor after the deduc-
tion of: A- ARB share as a Mudarib from the investment profit;
B- The costs mentioned in (6/A) and (6/b) (Distributable Prof-
it).

0.4Reserve Account: An internal account with ARB in which
amounts in excess of the expected profits from actual returns
are deposited, for the purpose of covering any subsequent
decrease in actual returns over the expected profits.

0.5Documented Communication: Instructions directed to ben-
eficiary and received through recorded means of communi-
cation, that can be proved and retrieved, whether in paper or
electronic form, or a recorded call.

0.6Investment Period: The investment period agreed upon
for investing the Customer's money, such that the Custom-
er's profit is calculated based on the least available balance
throughout this period.

0.7Investment Account: The investment account shall be in
non-Zokatable assets.

0.8Hassad Account Opening Agreement, Mudaraba Agree-
ment, the Agreement, the Contract: Means this Agreement.

2. The Customer wants to open a Hassad Retail Account with
ARB, to invest the amounts deposited in the account accord-
ing to Sharia provisions (Hassad Retail Account); where the
Customer declares that he/she is acquainted with the en-
suing risks from the account opening and dealing, including
loss contingency: where it is agreed and understood to the
Customer that the Customer's signature on this Agreement is
considered an offer, and ARB opening of the account is an ac-
ceptance. The terms and conditions contained in this Agree-
ment shall be applicable immediately, and shall be binding on
the parties, in addition to any additional terms or provisions
approved by the parties in writing, after ARB considers and
approves the mentioned application.

3. Customer access to this account shall be deemed as a pur-
chase of shares in an existing investment, and exit therefrom
shall be deemed as a sale of the Customer's share therein,
coupled with all respective duties and obligations pursuant to
Sharia dependency rules.
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Now, Therefore, it is agreed between the parties, in their full ca-
pacity pursuant to Sharia and law, upon the terms and con-
ditions of this Agreement and providing banking services set
out below.

4. Conditions of Hassad Retail Account Opening:

a) The Customer shall have a current account with ARB, subject
to all terms and conditions applicable to the current account,
without prejudice to the terms and conditions of this Agree-
ment.

) The minimum limit of opening a Hassad Retail Account is SAR 0
5. Eligible Capital and Entitlement to Profits:
a) The Hassad Account's profits are calculated based on daily
closure of Customer account balance, and (11.59 p.m.) o'clock
of the end of last day shall be approved as the monthly closure
time, so that the Customer (owner of money) may withdraw
money whenever he/she wants, and this shall be considered
a waiver by him/her of the Mudaraba Contract regarding the
withdrawn money and the Mudaraba Contract shall apply to
the lowest available balance at the closure time. The legal re-
serves determined by the Saudi Central Bank (SAMA) for these
types of accounts shall be set aside from the original Mudara-
ba amount.
If the actual return is more than the expected profit rate, then
ARB shall set aside the excess amount in a reserve account, so
these amounts shall be used to cover any decrease in actu-
al profits from the expected profits. In case of liquidating this
account, the same shall be presented to ARB's Sharia Board in
due course.
c) If the amount available in the account balance drops below
SAR 5,000 at any time during the investment period, Mudara-
ba shall be terminated with respect to the remaining amount,
and the Customer may not be entitled to receive any profit as
from the date when there is a shortage of amount. However,
the Customer remains entitled to receive investment profits
for the last period.

Profits shall be credited to the account following the end of in-

vestment period (every Georgion month, every three months,

every six months, or every year) as agreed between the Cus-
tomer and ARB and pursuant to agreed-upon ratios.

e) The Customer may not be entitled to receive any profits if
the amount available in the account balance drops below
SAR 5,000 at any time during the month, until replenishing
account balance is replenished up to the minimum limit for
subscription to Mudaraba contracts prior to the beginning of
the month after the month when the balance drops below
the minimum limit.

f) The Customer may not be entitled to receive any profits for
the Georgian month during which the account is opened, un-
less the account is opened two or more working days prior to
the beginning of the Georgian month.

g) The Customer shall deposit the amount in the account prior
to the beginning of the month to be entitled to receive profits.

h) The Gregorian calendar months shall prevail in calculating
profits and their maturity dates for the whole month, on the
understanding that no profits shall be calculated for parts of
the month.

6. Distributable Profit:

Distributable Profit is the profit resulting "Investment Account”
funds, less the expenditure, costs, and expenses, whereas the
share of the owners of Hassad accounts is determined ac-
cording to the percentage of the participation of the account
funds in the total investment portfolio and varies according to
its nature, size, and duration.

7. Contribution Rate in Distributable Profit:

a) The Customer (owner of money), in case the Treasury Group
achieves profits from the money deposited in the Customer's
Hassad Account, shall receive the ratio agreed upon between
ARB and the Customer in this Agreement, and the Customer
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(owner of money) shall share with ARB (Mudarib) all risks relat-
ed to investing the money deposited in the account. In case of
loss in the capital, ARB, as a mudarib, shall not be responsible
for such loss, unless in case of omission or negligence by ARB.
ARB may change this rate as per its absolute discretion, pro-
vided that it shall notify the Customer of the same during such
month preceding the month when amendment shall apply. If
ARB did not receive a request for account cancellation from
the Customer within 30 days from the notification date, the
said amendment shall be binding on the Customer.
Profit-sharing Percentage between (ARB) and the Customer:
the percentage agreed upon between (ABR) and the Custom-
er when opening the account based on what is announced or
shall be announced by (ARB) periodically to Customers on (ARB)
e-channels, provided that change to ARB's percentage applies
to all existing contracts unless Customer objects thereto with
30 days from the notification.

¢) Profit Sharing Ratio:

ko)

Profit share due to the Custom- Profit share due to ARB: 40%

er: 60%

8. ARB shall be responsible for opening a Hassad Account for
the Customer, wherein it shall record all its credit or debit
amounts, either in cash or by transfer of any kind.

9. Dealing in the mentioned account shall be made only by the
Customer or his/her representative, and ARB shall be notified
in writing under a Sharia POA, internal authorization, or part-
ner's or manager's declaration authorizing dealing in the ac-
count.

10. The Customer authorizes ARB without referring to the Cus-
tomer to credit in his/her account the cheques or money de-
posited by him/her or others in his/her account.

1. The Customer agrees to provide ARB with specimens of his/
her signature, a signature of his/her representative; such spec-
imens shall be considered legal and approved for all opera-
tions on the account.

12. ARB may, without referring to the Customer, merge or consoli-
date balances of Customer's opened accounts in any currency
in any branch or center of ARB to set off any obligations of
the Customer towards ARB - provided to effectuate merger or
consolidation of investment accounts after the nearest liquid-
ity period - and set-off or transfer any amounts the Customer
is entitled to from ARB to pay such obligations arising from
any account. In addition, ARB may debit from the Customer's
account all dues from the Customer against guarantees, bills,
checks, payment orders or any other negotiable instruments
or those sent by the Customer for collection either in SAR, oth-
er currencies or in precious metals of the same due kind or
other kinds; in addition to making any necessary exchange at
the prevailing price at the time of exchange. ARB may stop
withdrawals from any account opened in the Customer's
name at any time and demand the Customer to repay any
payable debit balance immediately, irrespective of any se-
curity or guarantees of the Customer against its obligations
towards ARB.

13. The Customer shall not incur any fees or financial charges
upon opening the account, including establishment, cancella-
tion, or administrative fees.

14. ARB records, documentation and accounts regarding the Cus-
tomer relationship with ARB are considered valid and bind-
ing on the Customer, and the Customer may oppose them in
writing within 30 days from the date of being notified by ARB,
and the Customer may oppose for any restrictions or transac-
tions proven to be done in such account illegally and neither
the Customer nor his/her authorized representative was in-
volved therein directly or indirectly, and the Customer hereby
undertakes to inform (in writing) ARB immediately after prov-
ing anything in this regard.
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15. ARB may at any time change or modify the terms of the ac-
count - after approval of the Sharia Board on the required
amendment - provided the Customer is notified of the
amendment 30 days before effective date of the amendment,
and such change or amendment shall be effective, unless oth-
erwise opposed by the Customer within (30) days from the
date of being notified of the same by ARB. In case the Custom-
er opposes the amendment, this shall be deemed a request
for termination of this Agreement.

16. Notifications between the parties shall be exchanged by reg-
istered mail or secured means of communication, and their
delivery to the Customer and non-response thereto shall be
considered an approval of the same if it relates to:
Amending contribution rate in distributable profit.

Amending the minimum qualified capital -if any.
Amending any of the account provisions.

17. Any claim or dispute arising out of the application or inter-
pretation of these terms and conditions shall be governed by
Sharia provisions, and the competent judicial authority in Sau-
di Arabia shall determine it.

18. The Customer acknowledges that if he/she desires to use any
of the electronic services provided by ARB to its Customers,
he/she shall request such service according to the applicable
work procedures at ARB and agree to its terms and commit-
ment to its conditions. ARB reserves the right to reject or ac-
cept the request at its absolute discretion.

19. ARB may suspend debit transactions if two years have elapsed
with no account activity during that period.

20.20. If five years have elapsed with no withdrawal, transfer,
or deposit activity initiated by the Customer or their autho-
rized representative, the account shall be considered dor-
mant and unclaimed, and shall be governed by unclaimed
accounts procedures. These procedures include termination
of the profit-sharing arrangement and conversion of the ac-
count from a profit-sharing account to a current unclaimed
account. Accordingly, the Customer shall not be entitled to
any profits.

21. The Customer may not issue a Mada debit card for this ac-
count.

22.The Customer may not issue a checkbook for this account.

23.The Customer shall update the account data every five years
maximum or at ARB's request; otherwise, ARB shall freeze the
account. In addition, the Customer shall inform ARB in writing
of any change to the address; otherwise, the last address shall
be certified for correspondence. Moreover, the Customer shall
also renew the representatives' or authorized persons' iden-
tities and the commercial register and submit them to ARB
before the expiry of any of them; the Customer knew that ARB
shall freeze his/her accounts in case of failure to meet this con-
dition.

24.The Customer undertakes and represents that he/she is not
legally banned from dealing in Hassad Account and that all
of his/her statements are correct and documented, and he/
she understands the provisions of opening Hassad Account
currently applicable and its terms and conditions.

25.The above-mentioned Customer is the only real beneficiary of
the account and is responsible for all transactions associated
with the account.

26.The Customer acknowledges that ARB has the right to reverse
any entry or amount mistakenly credited to the Customer's
savings account as a result of a profit crediting transaction.

27.ARB may terminate the Mudaraba Contract and convert the
Hassad Retail Account into a current account after informing
the Customer 30 days in advance by any documented means
of communication; then the terms and conditions of current
account shall apply to the Customer account, subject to para-
graph (28) hereof.

28.Upon expiry of the Agreement term or termination thereof for
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any reason related to ARB or third party, the Customer shall
discharge ARB and the remaining investors (owners of sav-
ing accounts "Hassad") from any undistributed or unrealized
profit and the remaining profit rate reserve, and the investors
(owners of saving accounts) shall exonerate the Customer
from any loss that is not incurred. Accordingly, the Customer
shall only be entitled to a profit or bear loss to the extent of
the period in which the amount remains in the savings pool
before being refunded, and the Customer shall not be entitled
to profit nor bear loss for the remaining period after refund.
In case of expiry or closing the account upon the Customer's
request prior to the plan completion for any reason whatso-
ever, and after ARB's consent, this shall be according to the
following procedures:

First: If the Agreement expires or is terminated after liquidity (in-
vestment value estimation) for any month in which the Cus-
tomers engage, the Customer shall be entitled to profit/loss
calculated based on such liquidity.

Second: If the Agreement expires or is terminated prior to liquid-
ity and ARB consents to withdrawal, this shall be according to
agreement between ARB and the Customer, provided it does
not exceed entitlements of the Customer based on liquidity
subsequent to expiry or termination of the Agreement.

Third: ARB may delay (distribution of profit/ deduction of loss) un-
til expiry of the agreed-upon investment period or elapse of
the first quarter after the investment period. Moreover, ARB
may delay approval of the settlement of rights and obliga-
tions arising from the account after expiry or termination until
the expiration of the next quarter.

29.Immediately after signing this Agreement by the Customer, a
contractual relationship shall be established, thereby result-
ing in opening a Hassad Account with ARB for investment of
the amounts deposited in the account by way of Mudaraba
according to the Sharia provisions, and all the Customer's
debit or credit amounts shall be recorded in such account.
Banking regulations and procedures applicable in Kingdom of
Saudi Arabia shall apply to this Agreement in accordance with
the Sharia provisions. In addition, the Customer acknowledg-
es that all data he/she provided to ARB is authentic and this
Agreement has been made and concluded therupon.

Customer's signature on the terms and conditions of Hassad
Retail Account Opening (Minimum Balance) Application and
authenticity of all data provided herein:

Customer’'s Name: .........ceeeeecesessnnsnsannns

Signature:

v lyldompo
alrajhi bank

Al ¥l (§.99 ey S OLY el Lle Wpaol
02685) LaSsdl Gapaill o Lgilgil of &u8lendl elgiil OIS 13] gl
ol @oviund Juoall did &l saub 63 (lodiwdll doyd

i als e 26y Comizall 6)Lusdl/zul

oSl LAl Jué Lailgll of dudlandl elgil olS 13] Ll
e 385 Loy LS (09548 Gl e Brall (3.810g
e 2l Juoell désiing Lo joloxy ¥ Lavg Juasll 2.0 Graoll
Lgilgil of a6lemdl elgiyd @l _aSsdl (A paill

(o ()Ll Iyl 15 21309) 500 Opanal) @2y LG
Soiudl gl elgil (xod of Lagle Gl slatiwl a0 clgil
Loy e d8blgall ;U of latiwil 630 cLgnd JLu
clgidl of elgidl oces Olwadl (e diwlll Ololjusly Gg bl
QLI Sgindl gyl elgil (ro Ul

oade Ly Juoell Jud (o a8 0do 21807 109 .29
ool ol sbas Ol 7 Lagde Cuiyy duodles d81le
Ssb e Dzl § dcogall glhall latiwl (b8 ellsg
Bt €16 S uiig sl doryidl oS >3 L8 ayaal
L oli¥l 48l 0do Lo (Syug e of ad &l @lloll
duyell dSlon)l § Lo Jsosall dudranll Olel,>3lg
3819 ol do il PS>l g 0 (3810l Loy dyoge I
e dsusus Graol) Lgosd &I ULl gias ol Juoel
45183 030 ol o Lgigwd

B (ol adl) S il 7 oIS e Juosl] 2853

‘bl L & 83yl SULI ABIS doung dbg mivg

................................ Jiosll ol

........................................ ‘2180l

Al Rajhi Banking & Investment Corp., Entity type: Bank \ Financial Institution, Saudi Joint Stock Corp. With a Capital of
S.R.40,000,000,000.00 C.R.NO:1010000096, P O Box: 28 Riyadh 11411 Kingdom of Saudi Arabia. Tel: +966 11 2116000, Na-
tional Address: Al Rajhi Banking & Investment Corp. 8467 King Fahd Road - Al Muruj Dist, Unit No (1) Riyadh 12263 - 2743,
Web: www.alrajhibank.com.sa, SAMA Lic No: 1420 It is controlled and supervised by Saudi Central Bank

ol 08 40,000,000,000.00 : Lo uly dodluns igamw &S5 o dusgo | Spao LSl £oi yloiiwill dxdpacll Loerll &8,
adyaall aerlll 85 bl Olgisll 966+ 112116000 il ngel du el alaall 1411 UL, 28 oy Goois 1010000096 1l
W) asye . www.alrajhibank.com.sa i oIl gdgall : 2743 - 12263 AU 1 (1) 08) 6039 Zasall >3 ellall Giyb 8467 latiwl

(ool &S0l il Blyily @18y dnslig . 1420 ais-il ey



