v lldopo

alrajhi bank

Application For Issuance Of Bank Guarantee glan ulhi jlan] ulh

Branch cJa Date aylill
To: Al Rajhi Bank il Wyna :anl]
We request you to issue a letter of guarantee on our account Liiylgguua Gaig Lislhl Lo_og lgjani of gy alial Jg=dgall gai
and at our full responsibility as per the details below: :alial @xngall Alibl o Elag glan ulhs
L] I/We the undersigned .alial gg=égall/gagall gai/lil wnilgguo/liidggua wlc L]
L] 1/we the undersigned to the order of: (third party) (Clill Wyhll @ul) :Cdlill Wphll pall [l
Beneficiary Name aoiwall @ul
Address Jlgi=ll
Zip Code el jagll P.O. Box apll (ggain
Country algall City disnall
Fax gusloll Telephone Wilall
Swift Gagull Mobile Num dlgall @g)

Guarantee Jlanill Type of guarantee glonll ¢gi

glanll gy

Purpose of Guarantee Bid Bond ¢nilaiil glad wlhs

Final Guarantee/Performance Guarantee nilai glan ulha
Advance payment Guarantee daxda d=ai glan ulha
Zakat Guarantee 415 glan ulhs

Financial Guarantee nlla glan ulha

Customs Bond (nS jan glan ulha

Ooooogod

Text of guarantee to be issued d2un wwa glanll jlan]
s | s pall el isall aill | Other (Please specify) (aanill clayll) jal
As per the Saudi Central Bank’s approval text

(siaalgal gnlall) Gapall gaill [
AS per Attached text (Subject to your approval)

Guarantee Expiration Date glanll claiil ayli Letter Of Guarantee Amount
ala win 1aali g Jg=aall (ylw glanll laa Jhy alasll
This guarantee will remain valid up to Currency

(olgiiL) glanll dard
Amount (in figures)
(@) glanll aars
Amount (In words)

Ay 4jias aiali) lagy 30 grani byl dllsall alilanll Jb (ha . o .
An awareness in case of Counter Guarantee, please include additional 30 days as mailing period a6<ll daid ga Jalsu la d.hg

%
: o
Being of the contract value
Al Rajhi Banking & Investment Corp., Entity type: Bank \ Financial Institution, Saudi Joint Stock Corp. With a Capital of S.R. 104):25,000,000,000.00 Lo yusljs Lomluwo &y 392w 848 dullo o / Gpao 1yhall €94 glodiwll 48 paoll gl a4,
25,000,000,000.00 , CR. NO: 1010000096, P O Box: 28 Riyadh 11411 Kingdom of Saudi Arabia. 1gibgll Ylgizll +966 11 2116000 \&iln &y ag2ull &4yl 45100l 11411 YA LI 28 ay)y §9ain 1010000096 :g)laill Jauull
Tel: +966 11 2116000, National Address: Al Rajhi Banking & Investment Corp. 8467 King Fahd Road - Al Muruj Dist, Unit No (1) 1guig Al &dgoll ( 2743 - 12263 walil (1) d) 5aa9 @gpoll ga-amd Wloll Guph 8467 lotiwl) &xdpnoll Gaall &5y

Riyadh 12263 - 2743, Web: www.alrajhibank.com.sa, SAMA Lic No: 1420 Itis controlled and supervised by Saudi Central Bank wgagmudl gjspell il Wlubly §l8)) dealag 1420 iyaadpill pdp o) gedse o www.alrajhibank.com.sa



Conditions of Issuance of ARB Letter of Guarantee

Lanll Gulhsl dalell gyl

To: Al Rajhi Bank (Al Rajhi Banking & Investment Corporation)

We hereby acknowledge and accept the terms and conditions that govern our relationship with you the issuing

bank regarding all letters of guarantee which we request and you accept to issue within the limit of the maximum

total facility for the letters of guarantee approved by your side which terms and conditions are as follows

1. The Letter of Guarantee is to be issued at our request, or on our account in the name of a person nominated by
ourselves upon an application in which we determine the amount of the guarantee ,the entity guaranteed ,
name of the beneficiary, and the term of validity of the LG. Further we declare that we have obtained the prior
consent of the beneficiary to the terms and conditions hereof, and we discharge you from any liability or
responsibility in case the LG is declined or in any other case whatsoever.

. We will jointly and severally comply with all covenants and undertakings herein stated.

We will be fully responsible towards you, and undertake to compensate you for any direct, or indirect

consequences relating to any bank guarantee issued by you, and undertake to pay you upon your first

demand at any time or place any and all the amounts and fees you inform us to be due, and we hereby

authorize you to deduct the same from our account and waive any right or claim to prior notification or

approval with regard to such a deduction.

w N

4.

4,1 We hereby acknowledge that you will pay the beneficiary upon its first written demand without
investigation of the genuineness of its demand or verification of its accounts and regardless of our
knowledge or consent or provision by the beneficiary of any counter guarantee or security and we hereby
waive any objection to payment to the beneficiary or its representative or to assignment of the proceeds of
the guarantee or of the LG and all fee and expense related thereto.

2.4 We acknowledge and warrant that all and every fee, commercial discount, commission and prices of all
every service or goods applicable to or by reason of the Letter of Guarantee is free from value added or any
other direct or indirect tax.

4,3 We acknowledge and accept that the supply of any service or goods and the fee , commissions and
commercial discounts under this Letter of Guarantee or by reason thereof may be subject to the value
added tax or other tax and we undertake to pay such tax and hereby irrevocably authorizes you to deduct
such a tax from our account and levy it to the relevant authority.

4,4 We understand for the purposes of paragraph 4,3 above that tax and fee means any fiscal imposition
payable upon supply of service or goods by reason of the LG or liquidation or cancellation thereof including
by way of example commissions , commercial discounts , negotiation, margins , negotiable instruments,
imports, exports , transport ,shipping , bill of lading, insurance, warehousing, clearance , customs ,
demurrage charges and others.

4,5 We understand and acknowledge our obligation to settle value added and other tax in accordance with the
provisions of the law and regulation and hereby hold the Bank free from any obligation , liability , charges
or responsibility arising as a result of our omission to duly pay applicable taxes or failure to file or settle
tax returns within the timeline prescribed by the Law and regulation.

We hereby irrevocably authorize and empower you:

. To at any time promptly suspend and appropriate any amount from our account with you as a counter
guarantee for issuance at our request of the Letter of Guarantee, as per the margin agreed upon till your
liability arising form payment of the Letter of Guarantee is fully discharged.

. To deduct from any of our accounts any amount in any currency at any time whatsoever which you paid or
subject to your unfettered discretion see due as collateral for renewal or reissuance of the guarantee or
payable or likely to be payable to the beneficiary with respect to the letter of Guarantee regardless of our
notification or consent whether before or after such a deduction and we hereby irrevocably authorize you to
enter against our account the full amount of the LG or any part thereof at any time the LG subject to its
conditions becomes payable to the beneficiary , its representative or assign.

. To without giving reasons or justifications increase subject to your own unfettered discretion the value of
the counter guarantee or cancel or reduce the credit margin and we hereby undertake to promptly pay any
amount you demand to that effect or forissuance , renewal or reissuance of the guarantee and irrevocably
authorizes you to deduct such amount form our accounts with you and hereby we disclaim any right to prior
notification, consent or of protest.

. The account referred to in this document means any one or more of our accounts with any of the Bank
branches wherever and whether in our own name or in the name of any of our establishments.
if funds in our accounts are not sufficient enough to pay you or if such accounts cease to exist we hereby
undertake to promptly upon your first request pay you the amount of your request in cash.

Upon return of the Letter of Guarantee to you for cancellation, cancellation of the LG, payment of its value
or your decision to release the collateral for the LG we hereby authorize you subject to your own unfettered
discretion to utilize any balance remaining of the LG or in the accounts or the value of the collateral towards
settlement of any of our outstanding repayment obligations. We hereby waive our right to demand refund
of the value of the LG before returning to you the original Letter of Guarantee or a declaration of accord and
satisfaction from the beneficiary.

. We irrevocably authorize you to from time to time needless of our notification or consent renew the Letter
of Guarantee or issue a new Letter of Guarantee to the beneficiary for the same value and duration and we
hereby acknowledge our full responsibility for the consequences thereof and that the renewal or reissuance
of an LG as aforementioned is your own decision subject to your unfettered discretion and that you are not
bound to renew or reissue any LG..

10. We hereby acknowledge and declare that all the bank records and accounts of this LG facility are irrefutably
correct , accurate, and conclusive , and that we undertake to pay all amounts proved by such records and
accounts and that the terms and conditions of the facility agreement signed by us with the Bank shall
mutatis mutandis apply to these terms and conditions of issuance.

. We irrevocably consent to the services’ and transactions’ fees under the facility agreement and
acknowledge the unfettered right of the Bank to change it from time to time and our obligation to comply
with such a change upon notification.

12. We undertake to discharge you from all liabilities whatsoever upon expiration of the LG and to return to you
the original Letter of Guarantee and acknowledge our continued liability for its value if not returned albeit
expired unless we deliver to you a deed of accord and satisfaction signed by the beneficiary in lieu thereof.

13. All Conditions of liquidation and confiscation of the Letters of Guarantee applicable to governmental bodies
shall be in accordance with the Ministry of Finance Regulations in force at the time subject to the
unfettered discretion of the governmental body concerned.

14. Any dispute relating to application or interpretation of these Conditions shall be governed by the law of the
Kingdom of Saudi Arabia, provided that the rules of Shariaa are not transgressed.

15. 1/We warrant that this indemnity is valid, binding and enforceable against me / us in accordance with its
terms and I/we and the person executing it on my / our behalf (if relevant) have full power and authority
to enter into its terms.

16. in the event that the bank determines at its sole discretion that the obligations continue to remain valid
notwithstanding the expiry of any time periods applicable thereto then | / we agree that all our obligations
hereunder shall continue to remain valid, applicable and binding on me / us.

We declare that we have read , understood , and agreed with the general terms and conditions applied in the

bank and also bind ourselves with in respect of conditions as detailed overleaf
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Dated

Costumer Name

Signature

A/C No.

Zip Code cratpll jagll
Country algall

Fax gusloll
Swift Gagull

Jlaiiwll drapnall iyl &Sy :ggajsall
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